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1The environmental ESG key figures in this report only reflect the Group's Faroese activities while the Social and Governance key figures reflect the entire
Group' activities in Denmark, Greenland and the Faroe Islands.
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ENVIRONMENTAL DATA

KEY FIGURE / UNIT

EXPLANATION

WHY INCLUDED

Co.e, scope 1
Unit: Metric tonnes

Scope 1 emissions: Direct emissions resulting from the
company's own combustion of fuels and materials.

Calculation: See further explanation in the publication
“ESG key figures in the annual report"® .

The Co,e emitted compared with the produced quan-
tities or revenue are useful to identify the companies
that have been able to transfer to less Co,-polluting
processes/assets - either over time or compared with
the peers.

Coze, scope 2
Unit: Metric tonnes

Scope 2 emissions: indirect emissions resulting from
the energy used to produce electricity, district heating,
or district cooling, which the company has purchased
for its use. The scope 2 emissions are in principle cal-
culated as scope 1 emissions, though typically not cov-
ering all Kyoto-gases/GHGs.

Calculation: See further explanation in the publication
"ESG key figures in the annual report"”.

The Co,e emitted compared with the produced quan-
tities or revenue are useful to identify the companies
that have been able to transfer to less Co,-polluting
processes/assets - either over time or compared with
the peers.

Energy Consumption
Unit: GJ

Energy is, as emissions, typically calculated based on
consumptions multiplied with converters. The con-
sumed energy must be added from both scope 1 and
scope 2 (cf. previous definitions) sources but must
additionally also contain energy from renewable en-
ergies.

The Co,e emitted compared with the produced quan-
tities or revenue are useful to identify the companies
that have been able to transfer to less Co,-polluting
processes/assets - either over time or compared with
the peers.

The energy consumed compared with the produced
quantities or revenue are useful to identify the com-
panies that have been able to transfer to less ener-
gy consuming processes/assets - either over time or
compared with the peers.

Renewable Energy Share
Unit: %

How much of the total energy consumed is from re-
newable energy sources.

Formula Renewable Energy Share = (Renewable Ener-
gy/Total Energy) * 100

The ratio can be used to identify companies that have
transformed their energy consumption to renewable
sources.

Water Consumption Unit: m3

SOCIAL DATA

KEY FIGURE / UNIT

The sum of all water drawn into the boundaries of the
company from all sources incl. surface water, ground
water, rainwater and municipal water supply.

The key figure is not included, as there are no statistics
on water consumption in the Faroes. The reason is that
the Faroese - in addition to small quantities of spring
water - predominantly use surface water, that is rain-
water collected in wells.

EXPLANATION

Water consumption illustrates the risk profile of dis-
ruption of water supply and/or water cost changes.

WHY INCLUDED

Full-Time Workforce
Unit: FTE

To be able to measure the full-time workforce the work
performed is requiring, both directly hired FTEs and
temporary workers need to be considered. This de-
mands both the legislative calculation of average full-
time employees (FTEs) (meaning full-time employees
+ compensated overtime + FTE-calculated hourly sala-
ried employees) plus FTEcalculated temporary work-
ers.

The number is calculated per December 2020.
Formula

Full-Time Workforce = FTEs + Temporary Workers.
Indirectly important, as full-time workforce is the base
for a range of other social indicators (cf. the following
definitions).

Indirectly important, as full-time workforce is the
base for a range of other social indicators (cf. the
following definitions).

>Please note that the environmental ESG key figures in this report only reflect the Group's Faroese activities while the Social and Governance key figures reflect
the entire Group' activities in Denmark, Greenland and the Faroe Islands. In the coming years, the environmental data will include the entire Group's activities.
The data is calculated for the entire accounting period, unless otherwise stated.

The publication “ESG key figures in the annual report” is published by The Danish Finance Society / CFA Society Denmark, FSR - Danish Auditors, and Nasdaq
Copenhagen. Content and definitions in the ESG key figure overview and in The Danish Finance Society / CFA Society Denmark’s Recommendations H Financial
Ratios are identical.
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